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Key Facts

§ 20 November 2012: Negotiation
launched in Phnom Penh
§ 15 Nov 2020: RCEP signed
§ 1 Jan 2022: RCEP Entry into Force
(Cambodia ASEAN Chairmanship)
§ Members: 15 countries
§ The World’s Largest FTA
• Agreement: 14,411 pages
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RCEP Key Features

•Modern: It updates the coverage of traditional ASEAN
FTAs and takes into consideration changing and emerging
trade realities, including the age of electronic commerce,
the potential of SME, and the complexity of market
competition.
•Comprehensive: The RCEP Agreement is comprehensive,
both in coverage and in depth of commitments.
•High Quality: The RCEP Agreement contains provisions
that go well beyond existing ASEAN FTAs with
individual partners, while recognising the individual and
diverse circumstances of the Participating Countries.
•Mutual Benefitial: The RCEP Agreement brings together
countries divergent in so many ways, especially in terms of
level of development.May 2023 SIM Sokheng 2Sponsored by:



A Glance to RCEP Negotiations Process
§ Members composition: developed, developing, and
least developed members.
§Text negotiation (29 Chapters)
§ There are 9Working Groups (WG) and 7 Sub-WG.
•Trade Negotiating Committee (TNC): 31 full
rounds, 9 Intersessional, and 4 Special TNC
•Ministers level: 8 ministerial, 11 inter-sessional,
special AEM, and AEM Caucus, in total around 30
rounds
•RCEP Summits: 4 times (2017 in Philippines,
2018 in Singapore, 2019 in Bangkok, and 2020VC)
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Basic for Negotiation
•To get higher level of market access liberalization
(goods, services, and investment), taking into account
Cambodia potential interests, including of
private sector
•More flexibilities and special and differential
treatment for LDCs like Cambodia in implementing
the commitments
•Lower level of market access liberalization
•Longer transition period
•Exempted from implementing certain commitments

•Base result of consultation with related
ministries/institutions and related private sector
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Market Access (TIG)
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AFPs KH’s Offer
(trade value)

KH gets
(trade value)

Australia 48.19% 95.74%

China 72.43% 85.30%

Japan 46.42% 99.85%

Republic of Korea 58.28% 87.52%

New Zealand 45.27% 94.88%
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Cambodia ranked third in RCEP revenue 
increase, export growth
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Potential Impact of RCEP on Cambodia
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https://www.eria.org/news-and-views/president-of-eria-and-cambodias-minister-of-
commerce-launch-monograph-on-rcep/
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RCEP Statistics
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Benefits Cambodian Businesses
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Contribution of Trade Agreements 

•Average Economic Growth 7%
•RCEP 2% - 3.8%
•Concluded FTA around 0.85% and coming
FTAs around 4%
•Cambodia became the 9th largest garment
producer in the world
•Ranks number 1 in ASEAN and number 5 in
the world in terms of exports bike
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Cambodia Vision 2050
(High-income Country)

Thank You!
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